
Can you
afford
to waste
cash?

Just one accident can 
cost thousands…

Who 
Small engineering company, with 15 staff

What 
A worker was using an unguarded drilling
machine when his sleeve caught on the
rotating drill and trapped his arm. He broke
two bones and suffered serious tissue and
muscle damage. He spent 12 days in
hospital and was off work for three months.
When he came back, he couldn’t operate
machinery for eight months.

The bill
Wages for injured worker £13,100
Loss of production/remedial work £10,500+
Overtime to cover lost production £4,000+
Wages for replacement worker £9,200+
Loss of time for manager and 
managing director £5,200+
Legal expenses £4,000
Fines and court costs £5,200
Rise in Employers’ Liability 
Insurance premiums £7,900

Total £59,100+

The fallout 
The managing director was prosecuted and
two employees had to be made redundant
to stop the business going bust.

A few accidents can 
soon add up...

- In one transport company, accidents cost
the equivalent of one third of its annual
profits

- A pork product manufacturing company
had accident costs of £244,000,
equating to 1.6 per cent of turnover or
seven managers a year

- A chain of timber merchants spent up to
£4.8 million on accidents in one year 

- A small fruit import and supply company
racked up accident costs of £48,000 –
enough to pay three full-time supervisors

- A car distributor clocked up £77,000 in
costs in one year 

- A commercial catering company was hit
by more than £2 million worth of liability
claims alone in one year



Can you
afford to
waste
time?

Time is money...

After someone has an accident or gets ill at
work, how much time does your business
waste:
- sorting treatment out
- getting back to business as usual, from

repairing or replacing equipment to
rescheduling or redoing work

- reporting and investigating what’s
happened

- meeting with insurers or inspectors
- recruiting new staff to replace injured or

sick staff
- training new staff to take on the job to

the right standards
- convincing colleagues, customers and

clients that you are doing a great job,
afterall

Finding out how long this all takes, and
doing some simple calculations based on
salaries, can be an eye-opener, even if
you’re only dealing with small scale, routine
accidents. 

Find out how much time and money is
going down the drain at your business – ask
your health and safety adviser or download
the free cost calculator at
www.iosh.co.uk/lifesavings.

Find out how to take simple steps to get on
top of your accident and ill health bill – ask
your health and safety adviser or download
our free guide on the Li£e Savings
microsite.

And don’t just take our word for it – listen
to senior executives at E.ON, British Gas and
Leeds Met University on the time and cash
savings to be made by focusing on health
and safety. Watch the film at
www.iosh.co.uk/lifesavings. 
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IOSH is the Chartered body for health
and safety professionals. With more
than 39,500 members in 85 countries,
we’re the world’s largest professional
health and safety organisation.


